Home Value?

What's Your
Home Worth?

Are you thinking about selling?
Home prices are rising. Your home
might be worth more than you think!
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There are many different ways to
assess the housing market
recovery, but if | were wanting to sell a
home, my primary concern would be
related to the restoration of home
values.

The graph above shows the median
home value of homes sold and recorded
in the Tallahassee MLS each month
from the beginning of 2003 through
today.

There are three changes that are
identified with double-ended arrows. The
one on the left shows that from peak to
trough, the market saw median home
values fall 30% across the board.

The arrow on the far right shows that
current values are roughly 20% below

those recorded at the peak, while the
green arrow in the center shows that
median values are up about 14% since
the bottom of the market in 2012. (For
those of you wondering how 30-20=14,
ask your favorite math-friend).

Equity Gaps

This means that the market is improving,
but there are still tens of thousands of
homeowners in our area who purchased
or refinanced their home over the past
ten plus years who very likely owe more
on their homes than they could gain
through a sale.

As home values continue to climb, we
will see more of these owners become
equity owners and thus be able to sell
their homes and join the growing buyer
pool.

Tallahassee Real Estate Weekly Special

www.YourHomeCouldBeSoldByNow.com

October 12, 2015



http://www.YourHomeCouldBeSoldByNow.com
http://tallahasseepropertyvalues.com/
mailto:joe@manausa.com?subject=Email%20From%20A%20Tallahassee%20Real%20Estate%20Newsletter%20Reader
http://www.manausa.com
http://www.manausa.com/blog/how-to-sell-a-house.html
http://TallahasseePropertyValues.com
http://TallahasseePropertyValues.com
http://www.manausa.com/blog/home-buying-for-smart-people-2.html
http://www.manausa.com/idx/
http://www.manausa.com/distressed-property.php
http://help.manausa.com/

